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ENSTAR Receives Approval for Gas Sales Agreement
ANCHORAGE, ALASKA, November 6, 2009— Today, ENSTAR Natural Gas Company

(ENSTAR) today announced that the Regulatory Commission of Alaska (RCA) approved their gas
sales agreement (GSA) with Anchor Point Energy, LLC. The gas sales agreement is with a new,
independent producer in the Cook Inlet natural gas market. The producer has committed to
drilling two additional wells during the next four years.

“ENSTAR is pleased to add a new, independent producer to its gas supply portfolio,” said
Colleen Starring, President of ENSTAR. “This agreement represents an important step towards
meeting our customer’s needs.” The agreement will provide ENSTAR with approximately 10 Bcf
of natural gas over eight years, with the possibility of additional gas reserves that may be found in
the future. ENSTAR will have right of first refusal for those reserves which could help to meet
customer’s needs in the future.

ENSTAR continues to negotiate with other Cook Inlet producers to reach agreements that
will ensure reliable supplies of natural gas at a reasonable price.

About ENSTAR and Continental Energy Systems LLC

ENSTAR Natural Gas Company serves over 130,000 customers in Anchorage, Mat-Su and Kenai
Peninsula. It is owned by Continental Energy Systems LLC. Through various subsidiaries and divisions,
Continental serves almost one million natural gas customers in Alaska, Michigan and New Mexico. A
Continental utility also distributes electricity to residential and commercial customers in 28 counties in
Texas.
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